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MILLSTREAM SETS TERMS OF FINANCING
Toronto, Ontario -- Millstream Mines Ltd. (MLM - TSX-V) wishes to announce that it is
endeavouring to raise funds by way of a non-brokered private placement flow-through
deal of up to 6,000,000 units for maximum gross proceeds of $2,100,000. Each unit is
comprised of (1) one flow-through voting share and a one half (1/2) common voting
share purchase warrant. Each full purchase warrant will entitle the holder to purchase
one (1) additional common voting share for a period of one (1) year at a price of $0.50.
The above share issuance and attached warrants are subject to a four (4) month hold
period from the date of closing.
The intended use of these proceeds is for exploration on Millstream’s Potter Mine and
Airport East Properties.
Millstream is also endeavouring to raise funds by way of a non-brokered private
placement non-flow through deal of up to 3,000,000 units for maximum gross proceeds
of $1,050,000. Each unit is comprised of (1) one common voting share and a one half
(1/2) common voting share purchase warrant. Each full purchase warrant will entitle the
holder to purchase one (1) additional common voting share for a period of one (1) year
at a price of $0.50. The above share issuance and attached warrants are subject to a
four (4) month hold period from the date of closing.
The intended use of these proceeds is for exploration and development of its Montana
Property interests and for general working capital purposes.
The Potter Property is host to a VMS deposit located in the highly prolific Abitibi
Greenstone Belt in the Kidd-Munro Assemblage near the town of Matheson in north
eastern Ontario, Canada. The Airport East Property is located in the Falconbridge and
Street Townships, Sudbury Mining District, Northern Ontario, Canada.
The principle objective of Millstream Mines Ltd. is to enhance and develop known mineral
properties to production potential.
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